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Saur successfully priced a 
Blue bond for EUR 550 

million 
 

Paris, October 17h, 2024 

 

 

Saur successfully priced an inaugural Blue bond for EUR 550 million, a further step to align the 

company’s ESG and financing strategies. The bond has an annual coupon of 4.875% and is rated 

BB+/Stable by S&P and Fitch, in line with the company’s ratings. 

 

Saur is the 1st French Corporate and 1st European Water Utility to issue a Blue Bond, reinforcing its 

pioneering role in sustainable finance and the water transition. 

 

The transaction generated strong interest amongst institutional investors and was significantly 

oversubscribed. This solid reception demonstrates the resilience of Saur’s business profile as well as the 

investors’ confidence in the Group’s strategy and credit strengths. 

 

An amount equivalent to the net proceeds from the issuance of the Blue bond will be used to finance 

and/or refinance, in whole or in part, new or existing Eligible Blue Projects as further described in Saur’s 

Green & Blue Financing Framework: 

- Equivalent of 100% of the net proceeds allocated to expenditures related to the water life cycle; 

- Fully aligned with ICMA Green Bond Principles; 

- Fully aligned with IFC Blue Finance Guidelines. 

 

Saur has positioned itself as a leader in the water transition, with the aim of transforming the 

management of water resources, from upstream (reducing consumption) to downstream (wastewater 

reclamation). With this Blue Bond, the Group is taking a further step in its commitment to the 

environment. 

 

BNP Paribas, Crédit Agricole Corporate and Investment Bank, Morgan Stanley Europe SE and Natixis 

CIB acted as Global Coordinators and Joint Bookrunners on the transaction. HSBC and Société Générale 

Corporate & Investment Banking acted as Joint Bookrunners on the transaction. 
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Patrick Blethon, Executive President of Saur group said: “By becoming the first issuer of Blue Bonds in 

the water sector, Saur is affirming its leadership and visionary commitment to the protection of oceans 

and the sustainable management of water resources. This operation sends a clear message to our 

partners and investors: at Saur, innovation and environmental responsibility are the driving forces 

behind our growth.” 

 

 

The Global Coordinators said: “We are thrilled to have supported Saur in launching this innovative blue 

bond, which highlights the critical importance of water preservation while meeting strong investor 

demand for impactful environmental solutions.” 

 

 

 

 

 

 

 

 

 

 

 

 

ABOUT SAUR 

As a pure player in water and essential services, Saur works to protect the environment in the heart of 

the territories it serves. Saur has always acted to offer the same quality of service to small towns as to 

large cities, guided by its mission: to restore to water the value it deserves. Saur’s worldwide presence: 

Cyprus, Finland, France, Germany, Italy, Netherlands, Poland, Portugal, Saudi Arabia, Spain, United 

Kingdom, United States of America. 2023 key figures: €2.1 billion Group net revenues, 9,500 local 

authorities and industrial clients contracted, 12,000 employees and 20 million consumers served 

worldwide. 

#missionwater  
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Disclaimer  

This publication relates to the disclosure of information that qualifies or may have qualified as inside information for 
the purposes of Article 7 of the Market Abuse Regulation (EU) 596/2014. 

This publication does not constitute a prospectus. This publication is neither an offer to sell nor a solicitation of an 
offer to buy securities. The securities which are the subject of this publication were not offered to the public.  

The securities will be offered outside the United States pursuant to Regulation S under the U.S. Securities Act of 
1933, as amended (the “Securities Act”), subject to prevailing market and other conditions. There is no assurance 
that the offering will be completed or, if completed, as to the terms on which it is completed. The securities will not 
be registered under the Securities Act and may not be offered or sold in the United States absent registration under 
the Securities Act or an applicable exemption from the registration requirements of the Securities Act.  

The securities are not intended to be offered, sold or otherwise made available to and should not be offered, sold or 
otherwise made available to any retail investor in the European Economic Area (the “EEA”). For these purposes, a 
“retail investor” means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of 
Directive 2014/65/EU (as amended, “MiFID II”); or (ii) a customer within the meaning of the Directive 2016/97/EU 
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(the “Insurance Distribution Directive”), where that customer would not qualify as a professional client as defined in 
point (10) of Article 4(1) of MiFID II.  

The securities are not intended to be offered, sold or otherwise made available to and should not be offered, sold or 
otherwise made available to any retail investor in the UK. For these purposes, a “retail investor” means a person 
who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No. 2017/565 as it 
forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the “EUWA”); or (ii) a customer 
within the meaning of the provisions of the Financial Services and Markets Act 2000, as amended (the “FSMA”) and 
any rules or regulations made under the FSMA to implement Directive (EU) 2016/97, where that customer would not 
qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No. 600/2014 as it forms 
part of domestic law by virtue of the EUWA.  

This announcement does not constitute and shall not, in any circumstances, constitute a public offering nor an 
invitation to the public in connection with any offer within the meaning of Regulation (EU) 2017/1129 (the 
“Prospectus Regulation”) or otherwise. The offer and sale of the securities will be made pursuant to an exemption 
under the Prospectus Regulation from the requirement to produce a prospectus for offers of securities.  

In the United Kingdom, this announcement is directed only at persons who (i) have professional experience in matters 
relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005, as amended (the “Financial Promotion Order”); (ii) falling within Article 49(2)(a) to (d) 
of the Order; (iii) are outside the United Kingdom or (iv) to whom it may otherwise lawfully be communicated (all 
such persons together being referred to as “Relevant Persons”). The securities are only available to, and any 
invitation, offer or agreement to subscribe, purchase or otherwise acquire such securities will be engaged in only 
with, Relevant Persons. 

MiFID II professionals/ECPs-only/ No PRIIPs KID – Manufacturer target market (MIFID II product governance) is 
eligible counterparties and professional clients only (all distribution channels). No PRIIPs key information document 

(KID) has been prepared as not available to retail investors in EEA.  

UK MIFIR professionals/ECPs-only/ No UK PRIIPS KID – Manufacturer target market (UK MIFIR product governance) 
is eligible counterparties and professional clients only (all distribution channels). No UK PRIIPs key information 
document (KID) has been prepared as not available to retail investors in the United Kingdom.  

Neither the content of Saur’s website nor any website accessible by hyperlinks on Saur’s website is incorporated in, 
or forms part of, this announcement. The distribution of this announcement into certain jurisdictions may be restricted 
by law. Persons into whose possession this announcement comes should inform themselves about and observe any 
such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of any 
such jurisdiction.  

Forward-Looking Statements 

This release contains forward-looking statements. These statements are based on the current views, expectations, 
assumptions and information of the management of Saur. Forward-looking statements should not be construed as a 
promise of future results and developments and involve known and unknown risks and uncertainties. Various factors 
could cause actual future results, performance or events to differ materially from those described in these statements, 
and neither the Issuer nor any other person accepts any responsibility for the accuracy of the opinions expressed in 
this release or the underlying assumptions. The Issuer does not assume any obligations to update any forward-
looking statements. Moreover, it should be noted that all forward-looking statements only speak as of the date of 
this release and that the Issuer does not assume any obligation, except as required by law, to update any forward-
looking statement or to conform any such statement to actual events or developments. The Issuer and its affiliates 
expressly disclaims any obligation or undertaking to update, review or revise any forward-looking statement 
contained in this release, whether as a result of new information, future developments or otherwise. 


